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FAISAL & CO
Char-tered A ccountants

INDEPENDEI{T AUDITOR,S REPORT

To

Principal,

WMO Arts and Science College

Opinion

We have audited the financial statements of M/S WMO Arts and Science College (Parent and

Teachers Association Account) which comprise the receipt and payment account for the year

ended 3L't March 2A2L, and notes to the financial statements, including a summary of significant

accounting policies.

ln our opinion, the accompanying financial statements of the entity are prepared, in all material

respects, in accordance with the Financial Reporting Framework generally accepted in lndia.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing {SAs). Our responsibilities

under those Standards are further described in the Auditar's Responsibilities for the Audit of the

Financiol Statemenis section of our repart. We are independent of the entity in accordance with

the ethical requirements that are relevant to our audit of the financialstatements, and we have

fulfilled our other responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

nan
KALPETIA
iryA'/Ah,AD

Man is responsible for the preparation of the financial statements in accordance with

rting Framework generally accepted in lndia and for such internal control as

Iluilding, Near Cooperative Press, Office Road, Kalpetta, -
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FAISAL & CO
Chartered Accountants

management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error. ln preparing the financial

statements, management is responsible for assessing the entity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless management either intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are freE from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain

professional skepticism throughout the audit" We also:

r ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

n for one resulting from error, as fraud may involve collusion, forgery,

I omissions, nrisrepresentations, or the override of internal control

Near Cooperative Press, Oflice Road, Kalpetta, - 673121
Nlobil e : - 9817 7 527 86, em ail - faisal@cafaisal. in
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Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the entity's ability

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the entity to cease to continue

as a going concern.

We comnrunicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

For Faisal & Co.

Chartered Accountants

No 255

FaisalT.lVl

Proprietor

Membership No.236484

Kalpetta, 30th November 2OZt

U D I N :- 71736484 AAAAG P6267
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WMO ARTS AND SCIENCE COLLEGE,MUTTIT,WAYANAD

PARENTS AND TEACHERS ASSOCIATION

To Opening Balance

Madakkimala Service Co-Op. Bank LTD

Cash in hand

To lncorne
Bank lnterest
PTA fund previous year due collected
PTA fund received

To Loan & Advances

Self Financa Account
Girls hostel ,Account

Salary Advance Account - DD Teachers

3,645
67,504 71,149

303
58,830

21,79,94A 2239,473

By Revenue Expenses

PTA Meeting & Refreshment Expenses

PTA Colleciion refund

SalarY

Audit fee
Travel expenses

Fine

Remunaration

Bank Charges

18,835

2,82,6s4
44,000

7,500
3,100
5,000

11,500
18 '3,72,603

3,45,545
59,000
20,000 4,24,545

Bv Loan &Advances
Advances to staff
Salary Advance Account - DD guest

Temporary Loan to office administration

67,100
6,66,800

71,67,494 19,01,390

4,60,77 4

By Closing Balance

Cash in hand

Canara Bank 5161
n adakkimala Service Co-Op. Bank LTD

17,299
4,39,683

? 70)

-*=u&J97_

As per Lrrrr repalrt elen
Frx FAISAL & CO

Chirrtercd Aaaounlanls

No !.ll 1925S

I'aisal f N{

Prtlrrietor
Tr{embersltip No. 2-l 6.18,1

Kalperta. 30th Nor,emher 2{l2l
l ; DIli : - I l l i 64 84A,rilLA{iP62 6 7
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Chartered Accountants

I NDEPENDENT AUDITOR,S REPORT

To

Principal,

WMO Arts and Science College

Opinion

We have audited the financial statements of M/S WMO Arts and Science College (Parent and

Teachers Association Account) which comprise the receipt and payment account for the year

ended 3L't March 2A22, and notes to the financial statements, including a summary of significant

accounting policies.

ln our opinion, the accompanying financial statements of the entity are prepared, in all material

respects, in accordance with the Financial Reporting Framework generally accepted in lndia.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of the

Finoncial Statements sectian of our report" We are independent of the entity in accordance with

the ethical requirements that are relevant to our audit of the financial statements, and we have

fulfilled our other responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of the financial statements in accordance with

the Fin ing Framework generally accepted in lndia and for such internal control as

ear Cooperative Press, Office Road, Kalpetta, - 6731?l
M o tr i I e : - 9 I 47 7 527 86, e m a i I - fa is a I fJq) c :r fa i s a l. in
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management deternrines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error. ln preparing the financial

statements, management is responsible for assessing the entity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless management either intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional misrepresentations, or the override of internal control.

Presso PWD Office ltoad, Kalpetta, - 673121Arakkal
- 9847752786, email - faisal(dcafaisal.in
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